PRESS RELEASE
FOR IMMEDIATE RELEASE
ATTFUND announces R350 million BEE transaction
ATTFUND Limited is proud to announce the acquisition of R350 million worth of its shares (13.07%) by Edge to Edge 188 (Pty) Ltd, a newly formed BEE company. The shareholders of Edge to Edge 188 (Pty) Ltd are the Billion Property Group (Pty) Ltd, BTKM Investments (Pty) Ltd, Nedbank, Yasmin Omar Meer, Mzamo Vilakazi and Trevor Mkhwanazi.
ATTFUND Limited is an unlisted public property investment company founded in 2002. With total assets of R 6,5 billion, ATTFUND is one of the largest unlisted owned property funds in South Africa. 

Louis Norval, CEO of ATTFUND, believes it important that the introduction of a BEE partner should be done on the basis that all parties benefit from such an association. BEE partners should be compatible with the ATTFUND investment and management philosophy and be able to add value to ATTFUND in the long run.    
The BEE partnership is ma de up of a formidable group of individuals with extensive experience in the property development and investment fields. The Billion Group under the leadership of Sisa Ngebulana is a well known property development and investment company with projects in the residential, commercial and retail markets. The shareholders of BTKM Investments (Pty) Ltd, Hashim Bham, Nazeem Khan, Imtiaz Tayob and Thembi Matunda are quantity surveyors and their practice, Bham Tayob Khan Matunda has been in business since 1984 with offices in Johannesburg, Cape Town, Durban and Port Elizabeth. 
Omar Meer, Vilakazi and Mkhwanazi are employed in the Atterbury property group. Ms Omar Meer is also a director of Sycom Property Fund Managers Limited, the management company of Sycom Property Unit Trust.  
Nazeem Khan and Sisa Ngebulana will join the Attfund Board on 1 October 2006.

The board of directors also announced the appointment of Blignault Gouws as an independent, non-executive director and Chairman of Attfund Limited as from 1 October 2006.
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